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Applications have been made to the Singapore Exchange Securities Trading Limited ("SGX-
ST") for permission to list and deal in and quote the Shares of the following sub-funds which
may be issued from time to time:-

(i) Amova-StraitsTrading MSCI China Electric Vehicles and Future Mobility Index ETF on 20
September 2021 (formerly known as NikkoAM-StraitsTrading MSCI China Electric Vehicles and
Future Mobility ETF);

(ii) Amova MSCI AC Asia ex Japan ex China Index ETF on 18 November 2024;
(iii) Amova E Fund ChiNext Index ETF on 21 May 2025,
(each, a "Sub-Fund" and together, the “Sub-Funds”).

Such permission has been granted by the SGX-ST and the Sub-Funds have been admitted to
the Official List of the SGX-ST. Admission to the Official List of the SGX-ST is not to be taken
as an indication of the merits of the Sub-Funds, their Shares, the Company or the manager of
the Sub-Funds. The SGX-ST assumes no responsibility for the correctness of any of the
statements made or opinions expressed in this Prospectus or any of the reports referred to in
this Prospectus. Acceptance of applications for the Shares of the Sub-Funds is conditional
upon the issue of the Shares of the Sub-Funds and permission being granted to list them on
the SGX-ST. If such permission is not granted, the subscription amounts received will be
returned to you (without any interest).

If you are in any doubt about the contents of this Prospectus, you should consult your
stockbroker, solicitor, professional accountant or other professional adviser.

AMOVA ASIA LIMITED VCC
(FORMERLY KNOWN AS NIKKO AM ASIA LIMITED vCC)

a Singapore variable capital company with the following sub-funds authorised under
Section 286 of the Securities and Futures Act 2001

AMOVA-STRAITSTRADING MSCI CHINA ELECTRIC VEHICLES AND FUTURE MOBILITY INDEX
ETF (FORMERLY KNOWN AS NIKKOAM-STRAITSTRADING MSCI CHINA ELECTRIC VEHICLES
AND FUTURE MOBILITY ETF)

AMOVA MSCI AC ASIA EX JAPAN EX CHINA INDEX ETF
AMOVA E FUND CHINEXT INDEX ETF

PROSPECTUS REQUIRED PURSUANT TO DIVISION 2
OF PART XIll OF THE SECURITIES AND FUTURES ACT 2001

MANAGER

AMOVA ASSET MANAGEMENT ASIA LIMITED
(FORMERLY KNOWN AS NIKKO ASSET MANAGEMENT ASIA LIMITED)

This is a Replacement Prospectus lodged with the Monetary Authority of Singapore on 10 September
2025 pursuant to Section 298 of the Securities and Futures Act 2021 and it replaces the Prospectus
registered on 1 July 2025 with the Monetary Authority of Singapore.
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AMOVA ASIA LIMITED VCC
(FORMERLY KNOWN AS NIKKO AM ASIA LIMITED vCC)

IMPORTANT INFORMATION

This Prospectus describes and offers for sale in Singapore shares (“Shares”) in the Sub-Funds under
the Amova Asia Limited VCC (formerly known as Nikko AM Asia Limited VCC) (the “Company”), a
variable capital company incorporated in Singapore on 18 October 2021 with variable capital and limited
liability. You should be aware of certain risks relating to an investment in the Sub-Funds. See the section
entitled "Risks" as described in paragraphs 45 and 46 of this Prospectus.

The Shares of the Sub-Funds have been listed on the Singapore Exchange Securities Trading Limited
("SGX-ST"). Shares are traded on the SGX-ST at market prices throughout the trading day. Market
prices for Shares may, however, be different from their net asset value ("NAV"). Listing for quotation of
the Shares on the SGX-ST does not guarantee a liquid market for the Shares.

The collective investment schemes offered in this Prospectus are authorised schemes under the
Securities and Futures Act 2001 (the "Securities and Futures Act" or “SFA”). A copy of this Prospectus
has been lodged with and registered by the Monetary Authority of Singapore (the "Authority"). The
Authority assumes no responsibility for the contents of this Prospectus. Registration of this Prospectus
by the Authority does not imply that the Securities and Futures Act, or any other legal or regulatory
requirements have been complied with. The Authority has not, in any way, considered the investment
merits of the collective investment scheme.

This Prospectus does not constitute an offer or solicitation to anyone in any jurisdiction in which such
offer or solicitation is not authorised or to any person to whom it is unlawful to make such offer or
solicitation and may only be used in connection with the offering of Shares as contemplated herein.

The Shares may not be directly or indirectly offered or sold in the United States of America or any of its
states, territories, possessions or other areas subject to its jurisdiction (the "United States") or for the
benefit of a United States resident.

The directors of the Company (the "Directors") collectively and individually accept full responsibility for
the accuracy of the information given in this Prospectus and confirm after making all reasonable
enquiries that, to the best of their knowledge and belief, this Prospectus constitutes full and true
disclosure of all material facts about the Company and the Sub-Funds, and the Directors are not aware
of any facts the omission of which would make any statement in this Prospectus misleading. Where
information in this Prospectus has been extracted from published or otherwise publicly available
sources or obtained from a named source, the sole responsibility of the Directors has been to ensure
that such information has been accurately and correctly extracted from those sources and/or
reproduced in this Prospectus in its proper form and context.

You should seek professional advice to ascertain (a) the possible tax consequences, especially in
connection with the receipt of any distributions intended to be made by the Sub-Funds, (b) the legal
requirements which may be relevant to the subscription, holding or disposal of Shares and (c) any
foreign exchange restrictions or exchange control requirements which you may encounter under the
laws of the country of your citizenship, residence or domicile and which may be relevant to the
subscription, holding or disposal of Shares.

You should direct all enquiries about the Sub-Funds to the Company.



Personal Data Protection

You consent and acknowledge that any personal data provided to the Company, the Manager, the
Custodian, the Registrar and/or such other appointed representatives, agents and/or service providers
of the Company, the Manager and/or each of their affiliates and related corporations (as defined under
Section 6 of the Singapore Companies Act 1967 (“Companies Act’)) (“‘Recipients’, each a
“Recipient”’) whether directly or through appointed agents or Participating Dealers or otherwise
collected by a Recipient or on behalf of a Recipient (by any person including but not limited to the
Central Depository (Pte.) Limited) in connection with the subscription for Shares, including any personal
data relating to third party individuals (e.g. your beneficial owners, directors or authorised signatories,
if you are not an individual) (such personal data, “Data”) may be collected, used and disclosed by a
Recipient for the following purposes: (i) updating and maintaining the register of Members; (ii)
processing instructions from you or persons acting on your behalf or processing your trades or those of
persons acting on your behalf; (iii) complying with any applicable rules, laws or regulations, regulatory
policies, guidelines or industry codes, orders, directions or requests issued by any court, legal or
regulatory bodies (whether in Singapore or otherwise) including rules and regulations relating to anti-
money laundering and countering the financing of terrorism and the carrying out of audit checks,
surveillance and investigation; (iv) preventing, detecting and investigating crime, offence or unlawful
activity including but not limited to fraud, money-laundering, terrorist financing and bribery, and
analysing and managing commercial risks; (v) complying with any applicable treaty or agreement with
or between Singapore and a foreign jurisdiction; (vi) fulfilling a judgment or order of court or of any other
tribunal within Singapore and in an applicable foreign jurisdiction; (vii) providing client-related services,
including providing customer support, responding to queries or feedback given by you or persons acting
on your behalf, and generating, communicating with and disseminating notices, reports,
correspondence, statements, invoices, confirmations and advices to you or persons acting on your
behalf; (viii) verifying your identity or the identity of persons acting on your behalf; (ix) reviewing and
approving your account(s), and the conduct of initial and anticipatory credit checks and assessments,
relevant checks, ongoing assessment and verification of ongoing credit-worthiness and standing; (x)
legal claims, actions or proceedings including but not limited to drafting and reviewing documents,
obtaining legal advice and facilitating dispute resolution or exercising or enforcing the rights of a
Recipient under contract or pursuant to applicable laws and regulations; (xi) administering, operating,
processing or managing the Shares or the Sub-Funds; (xii) meeting or complying with the Recipient’s
internal policies and procedures; (xiii) handling feedback, queries or complaints; (xiv) maintaining the
security of the Recipient’s premises including but not limited to the use of forms of surveillance such as
security cameras; (xv) facilitating any proposed or actual business assignment, transfer, participation
or sub-participation in any of the Recipient’s rights or obligations in respect of your relationship with the
Recipient; (xvi) all purposes reasonably related to one or more of the foregoing; and (xvii) conducting
general administration in relation to the foregoing. Where you provide personal data relating to third
party individuals to a Recipient, you warrant that the prior consent of such third party individual, which
will allow a Recipient to collect, use and disclose that personal data in the manner and for the purposes
described above, has been obtained, and you consent and acknowledge to all such collection, use and
disclosure on behalf of that third party individual. You shall, upon request from any Recipient, promptly
provide a copy of the document(s) containing or evidencing such prior consent obtained from such third
party individual.

You consent and acknowledge that Data may be disclosed and transferred to the following parties, in
Singapore or in a foreign jurisdiction, for the purposes set out above: (i) any person or entity including
government authorities, regulatory bodies, courts and tribunals to whom a Recipient is under an
obligation to make disclosure pursuant to any domestic or foreign legal process, legal obligation or
regulatory obligation; (ii) related corporations of the Company, the Manager, the Custodian or the
Registrar; and (iii) any agent, contractor or third party service provider who provides administrative,
mailing, data processing, business process, human resource, information technology or other services
to a Recipient in connection with the operation of the business of a Recipient or the administration and
operation of the Sub-Funds.



You may, after consenting to the collection, use and disclosure of your Data, withdraw your consent by
giving notice in writing to the Company, whether directly or through its appointed agents or the
Participating Dealers. You should note that the Company could deem a notice of withdrawal of consent
submitted by you, or by any third party individuals whose personal data you have provided to the
Recipients (e.g. your beneficial owners, directors or authorised signatories, if you are not an individual),
to be a request for redemption of all Shares held by you for cash.

You undertake to ensure that all information provided to the Recipient is true, accurate and complete
and that changes to any such information shall be notified to the Recipient in a timely manner.

Foreign Account Tax Compliance

Treasury Regulations adopted in the United States to implement FATCA and intergovernmental
agreements entered into by the United States and many other countries to implement FATCA reporting
and exchange of information in those countries (each, an “IGA”) provide the means by which non-US
financial institutions (“FIs”) meet their obligations to report account information with respect to US
Persons and certain non-US entities owned by US Persons. Fls that comply with the requirements of
the FATCA or the IGA in effect in their home jurisdictions, as applicable, will avoid FATCA withholding
taxes on relevant payments originating in the United States. Failure to comply with the FATCA or an
applicable IGA can result in withholding tax on payments, liability with respect to taxes that should have
been withheld, and additional penalties under both United States law and the laws of the FI's home
jurisdiction. Wilful failure to comply can result in criminal penalties.

You acknowledge that you shall notify the Company immediately in writing if you are a US Person or if
you have subscribed for or hold any Shares in a Sub-Fund on behalf of any US Person. You shall further
notify the Company not later than thirty (30) days of any change under FATCA or any laws or regulations
that affects your tax status or the tax status of any US Person on whose behalf you have subscribed
for or hold any Shares.

You represent and warrant that you have provided or shall provide to the Company all documentation
or other information required for compliance with FATCA and in connection with any change in tax
status and shall otherwise provide all required documentation (including the completion of any FATCA
related forms and documents) and other information not later than seven (7) days of any request in
writing by the Company.

You acknowledge that if you fail to provide accurate and timely information, the Company has the right
to deem you recalcitrant and/or reportable and shall be entitled to take all necessary action(s) against
you to be compliant with requirements under FATCA, including but not limited to any local legislation
enacted in connection with FATCA as the same may be modified, amended, supplemented, re-enacted
or re-constituted from time to time. You should note that the Company may compulsorily redeem all or
any of your Shares in any of the circumstances set out in paragraph 125 of this Prospectus.

You consent to the collection, storage, and disclosure of any confidential information including personal
data to persons to whom payments are made or from whom payments are received for your account
and to governmental authorities as required by laws and regulations or other agreement by or between
governments pursuant to FATCA. You represent that you have secured from any third party whose
information may be provided to the Company all necessary consents and/or waivers to permit the
Company to carry out the actions required pursuant to FATCA, and that you shall secure such consents
and waivers prior to furnishing such information to the Company.

You acknowledge that the Company is entitled to take all necessary action determined by the Company
to be and remain compliant with FATCA as is required by law or other agreement by or between
governments. You authorise the Company to withhold or otherwise deduct from any payment any



required tax or other government assessment, including but not limited to any requirement to withhold
or deduct an amount pursuant to FATCA.

The Company shall have the right to determine and carry out any action which it considers to be
appropriate to meet any obligations or requirements, whether in Singapore or elsewhere, for the
purpose of the prevention of tax evasion. Such actions may include, but shall not be limited to,
investigating and intercepting payments into and out of your account(s) (particularly in the case of
international transfer of funds), investigating the source of or intended recipient of funds, sharing
information and documents with any tax or regulatory authorities and withholding income from your
account(s) and transferring it to such tax authorities. If there is any doubt as to whether a payment in or
out of your account is lawful, the Company reserves the right to cease all dealings with you in relation
to such account.

For the purposes of this section relating to foreign account tax compliance, the following words and
expressions shall have the following meanings:

"FATCA" means sections 1471 through 1474 of the United States Internal Revenue Code and any
regulations and other guidance issued in connection thereto or any other agreement entered into with
or between authorities and governments arising out of or in connection with FATCA or the
implementation thereof, as each may be modified, amended, supplemented, re-enacted or re-
constituted from time to time.

"US Person" means a United States citizen or resident individual, a partnership or corporation
organised in the United States or under the laws of the United States or any state of the United States,
or a trust if (i) a court within the United States would have authority under applicable law to render
orders or judgments concerning substantially all issues regarding administration of the trust, and (ii) one
or more US Persons have the authority to control all substantial decisions of the trust, or an estate of a
decedent that is a citizen or resident of the United States. This definition shall be interpreted in
accordance with the United States Internal Revenue Code. Please note that persons who have lost
their United States citizenship and who live outside the United States may nonetheless in some
circumstances be treated as US Persons.

Common Reporting Standard and Automatic Exchange of Information

The Standard for Automatic Exchange of Financial Account Information in Tax Matters, also known as
the Common Reporting Standard (“CRS”) is a regime developed by the Organisation for Economic
Cooperation and Development Standard (“OECD”) to facilitate and standardise the process for
exchange of financial account information of account holders, primarily for taxation purposes between
numerous jurisdictions around the world. In Singapore, the Income Tax (International Tax Compliance
Agreements) (Common Reporting Standard) Regulations 2016 (“Singapore CRS Regulations”)
require financial institutions (“FIs”) such as the Company to conduct due diligence (including the
collection, review and retention of financial account information) and report financial account information
relating to specified persons from jurisdictions with which Singapore has a “competent authority
agreement” (including any “multilateral competent authority agreement”) (“CAA”) to the Inland Revenue
Authority of Singapore (“IRAS”). Such information may subsequently be exchanged with Singapore’s
CAA partners. Singapore may enter into further IGAs, or the relevant authorities may enact further
legislation or impose further requirements, which will form part of the CRS.

Given the above, the Company will be required to collect requisite information from/of its investors and
their beneficial owners (in certain circumstances) and may be required to disclose this information and
certain information relating to the investor’s investment in the Company to the IRAS. The IRAS will
exchange the relevant information in accordance with the CRS Regulations with Singapore’s CAA
partners annually on an automatic basis. Each investor will be required to provide the Company with
information and/or documentation necessary for the Company to comply with its CRS reporting
requirements. Failure to provide the requested information and/or documentation could have adverse



effects on the Company and its other investors. There may also be penalties under the local Singapore

tax law.

By investing (or continuing to invest) in the Company, investors shall be deemed to acknowledge that:

(A)

the Company (or any person authorised by them such as the Manager and its approved
distributors) may be required to disclose to IRAS certain confidential information in relation to
the investors and its beneficial owners (in certain circumstances), including but not limited to
their name, address, tax residency(ies), tax identification number (if any), social security
number (if any) and certain information relating to the investor’s investment;

the Company (or any person authorised by them such as the Manager and its approved
distributors) may require the investors to provide additional information and/or documentation
which the Company may be required to disclose to IRAS (as appropriate);

IRAS will automatically exchange such information received as outlined above with Singapore’s
CAA partners in accordance with the CRS Regulations;

the Company (or any person authorised by them such as the Manager and its approved
distributors) may be required to disclose to the IRAS certain confidential information if IRAS
contact any of the aforesaid with further enquiries. The IRAS may disclose the information
provided with Singapore’s CAA partners and use such information for tax purposes;

in the event an investor does not provide the requested information and/or documentation,
whether or not that actually leads to compliance failures by the Company, or a risk of the
Company or its investors being subject to penalties under the relevant CRS regulations, the
Company (or any person authorised by them such as the Manager and its approved distributors)
reserves the right to take any action and/or pursue all remedies at its disposal including, without
limitation, rejection of any application for Shares, compulsory redemption of the investor
concerned;

no investor affected by any such action or remedy shall have any claim against the Company
(or any person authorised by them such as the Manager and its approved distributors) for any
form of damages or liability as a result of any actions taken or remedies pursued by or on behalf
of the Company in order to comply with any of the IGA, FATCA Regulations, CRS Regulations
or any relevant underlying legislation;

any related tax, costs, interest, penalties and other losses and liabilities suffered by the
Company and the Manager and its approved distributors or any agent, delegate, employee,
director, officer, manager, member or affiliate of any investor pursuant to CRS and/or FATCA,
arising from your failure to provide the requested information to the Company (whether or not
such failure actually leads to compliance failures by the Company, the Manager and its
approved distributors, or a risk of the Company, the Manager and its approved distributors or
the investor being subject to withholding tax) shall be economically borne by you.

In case of cross-border mergers of Fls, the Company, the Manager or its approved distributors may be
required to collect additional information from you to comply with the applicable laws or regulations.
Please note that exchange of information to the tax authorities subsequent to merger may be different
from the exchange of information pre-merger.

Should you have any concerns in this regard, please consult your tax advisor on the possible tax and
other consequences with respect to the implementation of CRS.



WARNING

The Sub-Funds may only be offered to professional investors in Hong Kong and are not authorised by
the Securities and Futures Commission. The contents of this document have not been reviewed by any
regulatory authority in Hong Kong. You are advised to exercise caution in relation to this document. If
you are in any doubt about any of the contents, you should obtain independent professional advice.



OVERVIEW OF THE AMOVA ASIA LIMITED VCC

The meanings of terms not defined in this section can be found in other sections of this Prospectus or
in the Constitution.

AMOVA ASIA LIMITED VCC (THE COMPANY)

The Company is an umbrella variable capital company incorporated in Singapore. The Company
currently has 3 Sub-Funds established under it, namely the Amova-StraitsTrading MSCI China Electric
Vehicles and Future Mobility Index ETF, the Amova MSCI AC Asia ex Japan ex China Index ETF and
the Amova E Fund ChiNext Index ETF. The Sub-Funds are collective investment schemes authorised
under Section 286 of the Securities and Futures Act.

INVESTMENT OBJECTIVE, FOCUS AND APPROACH
The investment objective, focus and approach of each Sub-Fund is set out in the relevant Appendix.
LISTING ON THE SGX-ST

Applications have been made to the SGX-ST for permission to list and deal in and quote the Shares
and the Sub-Funds have received approval for their admission to the Official List of the SGX-ST. A
listing on the SGX-ST is intended to provide benefits to investors not available in unlisted collective
investment schemes. Unlike conventional unit trusts or funds offered to the public in Singapore which
are typically bought and sold only at closing NAV (which is unknown at the time of dealing), the Sub-
Funds’ Shares will be tradable on the SGX-ST throughout the trading day. Shares will be quoted and
traded on the SGX-ST in board lots of 1 Share.

Shares will be transacted on the SGX-ST on a willing-buyer-willing-seller basis, and the trading in the
Shares will be in accordance with SGX-ST's rules and guidelines governing the clearing and settlement
of trades in securities.

If you acquire Shares directly from a Participating Dealer, you may request the Participating Dealer to
apply to the CDP for your Shares to be entered against your name in the depository register in
accordance with the CDP’s terms and conditions for the entering of off-market acquisitions of securities
in its records.

TRADING PRICE OF SHARES INTENDED TO CLOSELY REFLECT NAV PER SHARE

You should note that the Sub-Funds are not like conventional unit trusts or funds offered to the public
in Singapore in that the creation and redemption of Shares with the Company are effected by or through
Participating Dealers for the account of investors and/or for their own account and may either be made
(i) in-kind in Creation Units or Redemption Units sizes", or (ii) in cash for a Minimum Subscription
Amount or Minimum Redemption Amount, at each Cash Dealing Day’s NAV. If you wish to purchase or
sell less than the Minimum Subscription Amount or Minimum Redemption Amount, you will have to
acquire or dispose of your Shares through trading on the SGX-ST.

" Currently, in-kind subscriptions or redemptions are not permitted. In-kind subscriptions or redemptions
may be permitted at the discretion of the Company in the future and investors are advised to check with
the Company or the Participating Dealers with regards to the same.



These features are (i) different from the features of conventional unit trusts or funds where units or
shares can be purchased and redeemed by the investors for cash from the manager or the company
on each dealing day in comparatively smaller multiples of units or shares and (ii) designed to protect
investors from the adverse effects which arise from frequent cash subscription and redemption
transactions that affect the NAV of conventional unit trusts or funds and to help to keep the trading price
of the Shares close to the NAV of the Shares.

THE MANAGER

The Manager, Amova Asset Management Asia Limited, has been appointed by the Company to be the
manager of the Sub-Funds. The Manager is part of the Amova Asset Management group', a leading
independent Asian investment management franchise. The Manager has managed collective
investment schemes or discretionary funds in Singapore since 1982.

THE CUSTODIAN

The Company has appointed DBS Trustee Limited as the Custodian of the Company. The Custodian
is an approved trustee under the SFA.

CREATION AND REDEMPTION PROCEDURES

Shares bought or sold on the SGX-ST will be transacted on a willing-buyer-willing-seller basis. It is
expected that most of the trading activity in the Shares is expected to occur on the SGX-ST. You may
buy or sell Shares on the SGX-ST through brokers in the same way as how you may buy or sell shares
in companies listed on the SGX-ST.

Shares that are bought on the SGX-ST must be paid for with cash or SRS monies.
Cash Subscription and Redemption

On every Cash Dealing Day, you may apply to the Registrar through the Participating Dealers for the
creation and issue of a Minimum Subscription Amount of Shares, by paying cash. The Subscription
Price for Shares shall be determined in the manner described in paragraph 52 of this Prospectus.

Your request for subscription of Shares must reach the Registrar through the Participating Dealers on
or before the Dealing Deadline for the Cash Dealing Day (i.e. 12 noon (Singapore time) or such other
time as the Company may determine with prior notification to the Shareholders). If the request for
subscription of Shares is received and accepted by the Registrar after the Dealing Deadline, it shall be
deemed to be received and accepted by the Registrar on or before the Dealing Deadline for the next
Cash Dealing Day.

A request for redemption of Shares to be settled in cash shall be for a Minimum Redemption Amount.
The Redemption Price for Shares shall be determined in the manner described in paragraph 71 of this
Prospectus. A request for redemption of Shares must reach the Registrar through the Participating
Dealers on or before the Dealing Deadline for the Cash Dealing Day. If the request for redemption of
Shares is received and accepted by the Registrar after the Dealing Deadline, it shall be deemed to be

' Amova Asset Management group consists of Amova Asset Management Co., Ltd. and its
subsidiaries.
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received and accepted by the Registrar on or before the Dealing Deadline for the next Cash Dealing
Day.

In-Kind Creation and Redemption

The Company has the absolute discretion to accept requests for the creation and issue of Shares and
redemption of Shares in-kind. You may apply for the creation and issue of Shares directly from the Sub-
Funds by requesting the Participating Dealers to apply to the Registrar on your behalf for the creation
and issue of Shares on any Dealing Day by tendering units of the Underlying Fund (in relation to a
Feeder Fund) or Index Securities and (if representative sampling or optimisation approach is adopted)
non-Index Securities comprising a Deposit Basket (or multiples thereof) as approved by the Company,
plus or minus a cash payment as determined by the Company. Shares may only be created and issued
in-kind in a Creation Unit size unless otherwise waived by the Company at its discretion. Requests for
the creation and issue of Shares in-kind may be made by or through Participating Dealers only. Creation
Requests received from the Participating Dealers and accepted by the Company on or before the
Dealing Deadline on each Dealing Day (i.e. 5.30 pm (Singapore time) or such other time as the
Company may determine with prior notification to the Shareholders) will be processed at that Dealing
Day’s Subscription Price as calculated in accordance with paragraph 58 of this Prospectus. Creation
Requests received from the Participating Dealers after the Dealing Deadline or on a day which is not a
Dealing Day shall be deemed to be received by the Registrar on or before the Dealing Deadline for the
next Dealing Day.

If you hold a Redemption Unit, you may request the Participating Dealers to apply to the Registrar on
your behalf for the redemption of Shares for the units of the Underlying Fund (in relation to a Feeder
Fund) or underlying Index Securities and (if representative sampling or optimisation approach is
adopted) non-Index Securities comprising a Redemption Basket as approved by the Company, plus or
minus a cash payment as determined by the Company. Shares may only be redeemed in-kind in a
Redemption Unit size. Requests for redemption of Shares in-kind may be made by or through
Participating Dealers only. Redemption Requests received from the Participating Dealers and accepted
by the Company on or before the Dealing Deadline on each Dealing Day will be processed at that
Dealing Day’s Redemption Price as calculated in accordance with paragraph 78 of this Prospectus.
Redemption Requests received from the Participating Dealers after the Dealing Deadline or on a day
which is not a Dealing Day shall be deemed to be received by the Registrar on or before the Dealing
Deadline for the next Dealing Day.

Currently, in-kind subscriptions or redemptions are not permitted. In-kind subscriptions or redemptions
may be permitted at the discretion of the Company in the future and investors are advised to check with
the Company or the Participating Dealers with regards to the same.

RISKS OF INVESTING IN THE SUB-FUNDS

You should note that there are risks involved in investing in the Shares of the Sub-Funds. You
should carefully consider the risk factors described in paragraphs 45 and 46 of this Prospectus
and the relevant Appendix of each Sub-Fund together with all of the other information included

in this Prospectus before deciding whether to invest in the Shares.

The market price of Shares and the NAV per Share may fall or rise. There is no assurance that you will
achieve a return on your investment in the Shares or a return on capital invested.

1"



Some or all of the principal risks described in this Prospectus may adversely affect the Sub-Funds’
NAV, the Share’s Subscription Price, Redemption Price, trading price, yield, total return and/or the
ability of the Sub-Funds to meet its investment objective.

12



CLEARANCE AND SETTLEMENT
Introduction

The Shares are listed, quoted and traded on the SGX-ST. For the purpose of trading on the SGX-ST,
a board lot for the Shares will comprise 1 Share.

The Shares are traded under the electronic book-entry clearance and settlement system of CDP. All
dealings in and transactions of the Shares through the SGX-ST will be effected in accordance with the
terms and conditions for the operation of Securities Accounts, as amended from time to time.

CDP, a wholly-owned subsidiary of Singapore Exchange Limited, is incorporated under the laws of
Singapore and acts as a depository and clearing organisation. CDP holds securities for its
accountholders and facilitates the clearance and settlement of securities transactions between
accountholders through electronic book-entry changes in the Securities Accounts maintained by such
accountholders with CDP.

It is expected that the Shares will be credited into the Securities Accounts of applicants for the Shares
within two (2) Market Days after the closing date for applications for the Shares.

Clearance and Settlement under the Depository System

The Shares will be registered in the name of CDP or its nominee and held by CDP or its nominee for
and on behalf of persons who maintain, either directly or through depository agents, Securities Accounts
with CDP. Persons named as direct Securities Account holders and depository agents in the depository
register maintained by CDP will be treated as Shareholders in respect of the number of Shares credited
to their respective Securities Accounts. You should note that as long as the Shares are listed on the
SGX-ST, Shares may not be withdrawn from the depository register kept by CDP.

Transactions in the Shares under the book-entry settlement system will be reflected by the seller’s
Securities Account being debited with the number of Shares sold and the buyer’s Securities Account
being credited with the number of Shares acquired and no transfer stamp duty is currently payable for
the transfer of Shares that are settled on a book-entry basis.

Shares credited to a Securities Account may be traded on the SGX-ST on the basis of a price between
a willing buyer and a willing seller. Shares credited into a Securities Account may be transferred to any
other Securities Account with CDP, subject to the terms and conditions for the operation of Securities
Accounts and a transfer fee payable to CDP. All persons trading in the Shares through the SGX-ST
should ensure that the relevant Shares have been credited into their Securities Account, prior to trading
in such Shares, since no assurance is given that the Shares can be credited into the Securities Account
in time for settlement following a dealing. If the Shares have not been credited into the Securities
Account by the due date for the settlement of the trade, the buy-in procedures of the SGX-ST will be
implemented.

Clearing Fees

When dealing on the SGX-ST, you will typically not bear any costs related to the creation and
redemption of Shares. However, you will need to pay brokers' commissions, clearing fees and other
costs associated with dealing on the SGX-ST. These amounts are subject to your individual agreement
with, and are paid directly by you to, your broker, the CDP and your other service providers.

Dealings in the Shares will be carried out in the currency(ies) as specified in the relevant Appendix and
will be effected for settlement in CDP on a scripless basis. Settlement of trades on a normal "ready"
basis on the SGX-ST generally takes place on the second Market Day following the transaction date.
CDP holds securities on behalf of investors in Securities Accounts. You may open a direct account with
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CDP or a sub-account with any CDP depository agent. A CDP depository agent may be a member
company of the SGX-ST, bank, merchant bank or trust company.

Dual Currency Trading

Please refer to paragraph 23 for more details on the Classes and the relevant Appendix for more
information on each Sub-Fund'’s trading currency(ies) on the SGX-ST.
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PROSPECTUS REQUIRED PURSUANT TO DIVISION 2
OF PART XIlll OF THE SECURITIES AND FUTURES ACT 2001

The Amova-StraitsTrading MSCI China Electric Vehicles and Future Mobility Index ETF, the Amova
MSCI AC Asia ex Japan ex China Index ETF and the Amova E Fund ChiNext Index ETF offered in this
Prospectus are authorised schemes under the Securities and Futures Act. A copy of this Prospectus
has been lodged with and registered by the Authority. The Authority assumes no responsibility for the
contents of this Prospectus. Registration of this Prospectus by the Authority does not imply that the
Securities and Futures Act, or any other legal or regulatory requirements have been complied with. The
Authority has not, in any way, considered the investment merits of the Sub-Funds. The meanings of
various terms and expressions used in this Prospectus which are not defined in this Prospectus can be
found in the Constitution of the Company.
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BASIC INFORMATION

The Company is an open-ended umbrella variable capital company incorporated in Singapore
on 18 October 2021 under the Variable Capital Companies Act 2018 (the “Act’), with the
company registration number T21VC0223L. It is constituted by way of its Constitution with its
registered address at 12 Marina View, #18-02, Asia Square Tower 2, Singapore 018961. The
Company comprises separate and distinct sub-funds, each having its own investment objective,
strategy and focus as set out in the relevant Appendix. A copy of the Constitution may be
inspected at the registered office address of the Company during business hours (subject to
such reasonable restrictions as the Company may impose). Unless specifically defined herein,
all defined terms used in this Prospectus shall have the same meaning as used in the
Constitution.

The Company currently offers three sub-funds, i.e. the Amova-StraitsTrading MSCI China
Electric Vehicles and Future Mobility Index ETF, the Amova MSCI AC Asia ex Japan ex China
Index ETF and the Amova E Fund ChiNext Index ETF (the “Sub-Funds”). The Sub-Funds are
authorised collective investment schemes offered pursuant to this Prospectus. In the future, the
Company may by Board Resolutions establish new sub-funds with different investment
objectives and strategies within the Company. All assets and liabilities attributable to each Sub-
Fund shall be segregated from the assets and liabilities of any other Sub-Funds, and shall not
be used for the purpose of, or borne by the assets of, any other Sub-Funds.

The Company will issue two different types of shares, namely the Management Shares and the
Participating Shares. The Management Shares will be issued in respect of the Company only
while the Participating Shares will be issued to investors in respect of each Sub-Fund. Each
Management Share and Participating Share carries one vote in respect of the matters set out
below at any general meeting of the Company.

Management Shares shall carry the following rights:-

@) notice, attendance and voting rights: the holder of a Management Share shall (in
respect of such share) have the right to receive notice of, attend at and vote as a
Member at, any general meeting of the Company (including the right to vote on a
scheme of arrangement, merger, reconstruction, amalgamation or winding up);

(2) right to financial statements: the holder of a Management Share shall have the right, in
accordance with the Act, to receive a copy of the financial statements (or consolidated
financial statements and balance sheet, as the case may be) of the Company in its
capacity as a person entitled to receive notice of general meetings;

(3) redemption and repurchase rights: Management Shares are redeemable and
repurchasable at the option of the Company in accordance with the Constitution and
are not redeemable at the option of the holders of such Management Shares in
accordance with the Constitution and as set out in this Prospectus, save that no
Management Shares may be redeemed or repurchased if there shall be less than one
Management Share in issuance after such redemption and repurchase;

(4) economic participation: Management Shares shall not be entitled to any share of the

profits of the Company or any proceeds of realisation of the assets of the Company. A
holder of Management Shares will only be entitled to the return of capital paid up on
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the Management Shares on the liquidation of the Company in accordance with the
order of priority set out in the Constitution and may not be redeemed or repurchased
for an amount greater than the amount paid up on the Management Shares; and

such other rights in accordance with the Constitution and as set out in this Prospectus.
For the avoidance of doubt, where the Company comprises one or more Sub-Funds,
the Management Shares carry the rights and restrictions described in sub-paragraphs
(1) to (4) above for each of the Sub-Funds.

Participating Shares shall carry the following rights —

(1)

(6)

voting rights: the holder of a Participating Share shall (in respect of such share) not
have the right to vote as a Member at any general meeting of the Company (including
any vote on a scheme of arrangement, merger, reconstruction or amalgamation),
except on a variation of rights or an amendment of the Constitution or an alteration of
capital as set out in the Constitution or in relation to the matters set out in paragraphs
2A and 2B below;

notice, attendance and requisition rights: the holder of a Participating Share shall have
the right to receive notice of, attend and speak at any general meeting of the Company
and shall have the right to convene a general meeting on requisition in accordance with
the Constitution and the Act;

right to financial statements: the holder of a Participating Share shall have the right, in
accordance with the Act, to receive a copy of the financial statements (or consolidated
financial statements and balance sheets, as the case may be) of the Company, in his/its
capacity as a person entitled to receive notice of general meetings;

redemption and repurchase rights: Participating Shares are redeemable and
repurchasable at the option of the Company in accordance with the Constitution and
shall be redeemable at the option of the holders of such Participating Shares in
accordance with the Constitution and as set out in this Prospectus;

economic participation: the distributable proceeds and profits earned by the Company
from holding or disposal of investments and any surplus assets available for distribution
to the holders of Participating Shares in the event of liquidation shall be divided among
the Members in accordance with the order of priority set out in the Constitution; and

such other rights in accordance with the Constitution and as set out in this Prospectus.
For the avoidance of doubt, where the Company comprises one or more Sub-Funds,
each Sub-Fund shall issue Participating Shares that participate in the Sub-Fund Asset
and Sub-Fund Liability of such Sub-Fund only, and the Participating Shares carry the
rights described in sub-paragraphs (1) to (5) above for that Sub-Fund only.

You should note that the Sub-Funds are not like conventional unit trusts or funds offered to the
public in Singapore. The Shares of a Sub-Fund are listed on the SGX-ST and trade like any
other security listed on the SGX-ST. Only Participating Dealers may purchase or redeem
Shares directly from the Sub-Funds at the Net Asset Value. All other investors may purchase
and sell Shares in the Sub-Funds on the SGX-ST or through a Participating Dealer, subject to
such terms and conditions as may be imposed by the Participating Dealer.
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2A.

2B.

Without prejudice to the powers conferred on the Board or onto the Manager by the Board, the
holders of Management Shares and Participating Shares shall have the right to vote as a
Member at any general meeting of the Company to sanction such matters as may be proposed
by the Board by Special Resolution.

Without prejudice to the powers conferred on the Board or onto the Manager by the Board, the
holders of Management Shares and Participating Shares of the Company or a Sub-Fund or a
Class (as the case may be) shall have the right to vote as a Member at a general meeting of
the Company or such Sub-Fund or Class (as the case may be) on the following matters and by
S